Sacramento Metropolitan Fire District

10545 Armstrong Ave., Suite 200 » Mather, California 95655 ¢ Phone (916) 859-4305« Fax (916) 859-3715

TODD HARMS
Fire Chief

AGENDA

FINANCE AND AUDIT COMMITTEE
THURSDAY, APRIL 25, 2019 — 5:30 P.M.
SACRAMENTO METROPOLITAN FIRE DISTRICT
10545 Armstrong Avenue
Board Room - Second Floor
Mather, California

COMMITTEE MEMBERS
Director Matt Kelly
Director Randy Orzalli
Director Ted Wood

CALL TO ORDER

PUBLIC OPPORTUNITY TO DISCUSS MATTERS OF PUBLIC INTEREST WITHIN
COMMITTEE'S SCOPE INCLUDING ITEMS ON OR NOT ON AGENDA

CONSENT ITEMS
The Consent Agenda is acted upon with one motion unless a committee member requests
separate discussion and/or action. Page No.
1. Action Summary Minutes 2
Recommendation: Approve the Action Summary Minutes for meeting of
February 28, 2018.
2. Quarterly Investment Report from March 2019 4
Recommendation: Receive and file the investment report for the 2n quarter
of Fiscal Year 2018-19.

PRESENTATION ITEMS

1. Financial Report through February 28, 2019 (Controller Ron Empedrad) 6
Recommendation: Receive and file Financial Report. No action required.

NEXT MEETING DATE: May 23, 2019 at 5:30 PM

ANTICIPATED ACTION AND PRESENTATION ITEMS: Preliminary Budget FY 19/20
ADJOURNMENT

Posted on April 22, 2019

M(’ng -PM‘ o

Melissa Penilla, Clerk of the Board

* Under Separate Cover
** No written report
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Sacramento Metropolitan Fire District

10545 Armstrong Ave., Suite 200 = Mather, California 95655 « Phone (916) 859-4305¢ Fax (916) 859-3715

TODD HARMS
Fire Chief ACTION SUMMARY MINUTES

FINANCE AND AUDIT COMMITTEE
THURSDAY, February 28, 2019
SACRAMENTO METROPOLITAN FIRE DISTRICT
10545 Armstrong Avenue
Board Room — Second Floor
Mather, California

CALL TO ORDER

The meeting was called to order at 5:05 p.m. by Director Orzalli. Committee members present:
Orzalli and Saylors, as the alternate. Committee members absent: Kelly and Wood. Staff
present: Deputy Chief Casentini and Interim Clerk Dehoney.

PUBLIC COMMENT: None

Before moving forward with the consent agenda, Deputy Chief Casentini relayed that due to an
oversight, an incorrect value was noted on page 16 of the Finance and Audit Committee packet
in regards to Iltem #3 on the Consent Agenda. On page 16, the total pooled investment fund with
Sacramento County was listed as ($40,818,899), however the correct loaned value should have
been listed as ($49,818,272). Copies of the corrected page 16 were provided to the Finance
and Audit Committee members and were available on the public information table in the
Boardroom.

CONSENT AGENDA
Action: Moved by Saylors, seconded by Orzalli, and carried unanimously by members present
to adopt the Consent Calendar as follows:

1. Action Summary Minutes
Recommendation: Approve the Action Summary Minutes for meeting of January 24,
2018.

Action: Approved the Action Summary Minutes.

2. Calendar Year 2019 Investment Policy
Recommendation: Receive and adopt the 2019 Annual Investment Policy for the
Sacramento County Pooled Investment Fund.
Action: Adopted the 2019 Annual Investment Policy for the Sacrament County Pooled
Investment Fund.

3. Quarterly Investment Report from December 2018
Recommendation: Receive and file the investment report for the 2" quarter of Fiscal
Year 2018-19.
Action: Filed the investment report for the 2" quarter of Fiscal Year 2018-19.

Director Wood arrived at 5:11 pm.

Finance and Audit Committee February 28, 2019 Action Summary Minutes
Page 1



PRESENTATION ITEMS

1. Financial Report through December 31, 2018 (CFO Amanda Thomas)
Recommendation: Receive and file Financial Report. No action required.
Action: No action taken.

2. Mid-Year Budget FY 2018/2019 (CFO Amanda Thomas)
Recommendation: Receive presentation. No action required.
Action: No action taken.

ADJOURNMENT
The meeting adjourned at 5:29 p.m.

Director Kelly, Chair

Michelle Dehoney, Interim Board Clerk

Finance and Audit Committee February 28, 2019 Action Summary Minutes
Page 2
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10545 Armstrong Ave., Suite 200, Mather, CA 95655 + Ph (916) 859-4300 + Fax (916) 859-3702

TODD HARMS
Fire Chief
DATE: April 25, 2019
TO: Board of Directors
FROM: Ronald Empedrad, Controller
RE: Quarterly Investment Report — March, 2019

Background

California Government Code §53646(b) requires the District’s fiscal officer to submit a
quarterly investment report. The report should contain information on all securities held,
and include a statement to the effect that the District will be able to meet its expenditure
requirement for the next six months.

Discussion

Attachment A is the District’s quarterly report for the quarter ended March 30, 2019. This
report provides information on the cash and investment balances, the type of investment,
maturity date, and yield of each investment. Based on the District's Mid-Year Budget as
well as the dry period financing provided by the County, we project that the District has
sufficient monies on hand, anticipated revenues, and/or liquid investments to meet the
District’s expenditure requirements for the next six months. Furthermore, the District is in
compliance with the adopted investment policy which incorporates the Sacramento
County’s Investment Policy by reference.

Recommendation

Staff recommends that the Committee receive and file the investment report for the 3rd
quarter of Fiscal Year 2018-19.

Submitted by:

ﬁd\aldﬁﬁpedrad, Controller

Attachments: Sacramento Metropolitan Fire District's March 2019 Quarterly Investment
Report

Serving Sacramento and Placer Counties

Sacramento Metropolitan Fire District- - -




QUARTERLY INVESTMENT REPORT
AS OF MARCH 31, 2019

SECURITY TYPE ISSUER MATURITY BALANCE YIELD

Investments Managed by Trustees

Money Market Mutual Funds - Chase Financing US Treasuries 1-Apr-2019 2,157,420 1.87%

Money Market Mutual Funds - Lease Bond Reserves Federal Agencies 1-Apr-2019 913,673 1.89%

Commercial Paper - Pension Bond Fund Various Various 3,012,836 2.19%
Total Managed Accounts 6,083,929

Cash in Banks

Wells Fargo Operating Account Secured Deposit Acct 1-Apr-2019 637,983 0.00%
Wells Fargo Payroll Account Secured Deposit Acct 1-Apr-2019 2,110,485 0.00%
Umpqua Workers' Compensation Account Secured Deposit Acct 1-Apr-2019 203,071 0.00%
Total Cash in Bank 2,951,539
Total Cash in Bank and
Managed Accounts 9,035,468
Pooled Investment Funds
Sacramento County* Sacramento County Treasurer  1-Apr-2019 (5,906,988) 2.49%
Total Cash and Investments $ 3,128,480

*As part of managing the District's cash flow needs, the Sacramento County Treasurer allows dry period financing of up fo 85% of estimated property tax revenues. The
money is essentially loaned by the County's Investment Pool.

I certify that this report accurately reflects all District investments, and is in conformance with the adopted District Investment Policy.
Furthermore, | certify to the best of my knowledge, sufficient investment liquidity and anticipated revenues are available to meet the
District's budgeted expenditure requirements for the next six months.

Signed: W

Réfiald A Erfpédrad, CPA
Controller
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